
STATEMENT OF NET ASSETS
COMPONENT UNITS
SEPTEMBER 30, 2006
(In Thousands)

MICHIGAN HOUSING
EDUCATION DEVELOPMENT

TRUST AUTHORITY NON-MAJOR
ASSETS

Current Assets:
Cash $ 134,849   $ 314,522   $ 2,612         $ 67,102     
Equity in common cash (Note 5) -               -               86,011       70,788     
Amounts due from component units -               -               -                 154          
Amounts due from primary government 1,776       -               2,123         4,044       
Amounts due from federal government -               -               -                 24,259     
Amounts due from local units -               -               742,047     8,724       
Inventories -               -               -                 717          
Investments (Note 8) -               56,352     875,808     667,061   
Other current assets 23,067     52,719     50,109       266,355   

Total Current Assets 159,692     423,593     1,758,710  1,109,205  

Restricted Assets:
Cash and cash equivalents -               -               -                 5,545       
Investments -               -               -                 3,018       
Mortgages and loans receivable -               -               -                 -               

Amounts due from local units -               -               2,790,007  -               
Mortgages and loans receivable -               1,888,930 -                 1,675,992
Investments (Note 8) 794,782   482,398   740,829     61,223     
Capital Assets:

Land and other non-depreciable assets -               -               -                 13,732     
Buildings, equipment, and other depreciable assets -               -               -                 60,537     
Less accumulated depreciation -               -               -                 (30,104)    
Infrastructure -               -               -                 102,722   
Construction in progress -               -               -                 28            

Total capital assets -                 -                 -                 146,914     
Other noncurrent assets 39,964     39,920     165,436     19,017     

Total Assets $ 994,439     $ 2,834,842  $ 5,454,982  $ 3,020,915  

LIABILITIES
Current Liabilities:

Warrants outstanding $ -               $ -               $ -                 $ 5,009       
Accounts payable and other liabilities 5              36,981     5,177         45,812     
Amounts due to component units -               -               -                 154          
Amounts due to primary government -               -               559            2,921       
Bonds and notes payable (Note 13) -               42,580     777,822     35,196     
Interest payable -               12,289     76,360       8,610       
Deferred revenue -               -               5,781         1,411       
Current portion of other long-term obligations 103,004   -               -                 5,336       

Total Current Liabilities 103,008     91,851       865,699     104,448     

Deferred revenue -               -               -                 -               
Bonds and notes payable (Note 13) -               1,723,622 2,679,589  2,331,007
Noncurrent portion of other long-term obligations 915,009   399,363   47,843       65,121     

Total Liabilities $ 1,018,017  $ 2,214,836  $ 3,593,131  $ 2,500,576  

NET ASSETS
Invested in capital assets, net of related debt $ -               $ -               $ -                 $ 145,301   
Restricted For:

Education -               -               -                 263          
Construction and debt service -               265,313   -                 17,909     
Other purposes -               -               1,850,288  30,036     
Funds Held as Permanent Investments:

Expendable -               -               -                 -               
Nonexpendable -               -               -                 -               

Unrestricted (23,578)    354,693   11,563       326,830   
Total Net Assets $ (23,578)    $ 620,006   $ 1,861,851  $ 520,339   

The accompanying notes are an integral part of the financial statements.
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